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EXPLANATORY NOTE TO FORM 10-Q/A:

This 10-Q/A is being filed to correct our financg&htements for the three months ended Octobe2@1) and 2009. Subsequent to
issuing the report for the three months ended @ct8kh, 2010 and 2009, we discovered the followimgre that impacted the balance
sheets, statements of operations and comprehdossjeand statements of cash flows:

During the quarter ended October 31, 2010, we mized $412,598 of consulting expense associatddtwi option grants that
were contemplated but were not ultimately granted.



STRATEGIC AMERICAN OIL CORPORATION
CONSOLIDATED BALANCE SHEETS

(Unaudited)
October 31,
2010 July 31,
(Restated) 2010
Assets
Current assets
Cash and cash equivalents $ 56,39¢ $ 247,85:
Restricted cash 40,00( 40,00(
Accounts receivable 13,59¢ 6,58(
Accounts receivable — related party 10,21: 28,97"
Other current assets — 251,32¢
Total current assets 120,20: 574,73:

Oil and Gas Property, accounted for using thedodit method of accounting
Evaluated property, net of accumulated depletio$287,988 and $265,872, respectively 1,134,57 1,193,68

Unevaluated property 616,08: 734,53.
Other Assets 19,31° 19,31
Property and equipment, net of accumulated depieciaf $8,507 and $7,624, respectively 4,86¢ 5,747

Total Assets $ 1,895,04 $ 2,528,01

Liabilities and Stockholder’s Deficit
Current liabilities

Accounts payable and accrued expenses $ 470,190 $ 583,25
Notes payable, net of unamortized discount of $0%4b,436, respectively 100,00( 104,56
Derivative warrant liability 2,342,82! 2,411,70
Total current liabilities 2,913,01 3,099,52:
Asset retirement obligations 47,88! 57,62:
Total liabilities 2,960,901 3,157,14

Stockholder’s deficit:
Common stock, $.001 par; 500,000,000 shares aatbshares; 53,594,152 and 52,432,486

shares issued and outstanding 53,59 52,43.
Additional paid in capital 11,245,95 10,718,19
(12,365,4 (11,399,7

Accumulated deficit 5) 1)

Total stockholder’s deficit (1,065,861 (629,13
Total liabilities and stockholder’s deficit $ 1,895,040 $ 2,528,01

The accompanying notes are an integral part ofér@msolidated financial statements



STRATEGIC AMERICAN OIL CORPORATION
CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)
Three months ended
October 31,
2010 2009
(Restated) (Restated)
Revenues $ 112,873 $ 82,933
Operating expenses
Lease operating expense 101,264 52,469
Depreciation, depletion, and amortization 23,000 16,050
Accretion 2,394 —
Consulting fees 528,135 309,063
Management fees 156,870 102,546
Other general and administrative expense 155,708 199,060
Total operating expenses 967,371 679,188
Loss from operations (854,498) (596,255)
Interest expense, net (26,585) (70,068)
Loss on warrant derivative liability (84,561) (2,038,226)
Net Los: $ (965,644) $ (2,704,549)
Basic and diluted loss per common share $ (0.02) $ (0.08)

Weighted average shares outstanding (basic andijlu 53,215,312 31,984,844

The accompanying notes are an integral part ofér@msolidated financial statements



STRATEGIC AMERICAN OIL CORPORATION
CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)

Three months ended
October 31,
2010 2009
(Restated) (Restated)

Cash Flows From Operating Activities

Net los: $ (965,644) $ (2,704,549)
Adjustments to reconcile net loss to net cash usegerating activities:
Depreciation, depletion and amortization 23,000 16,050
Accretion 2,394 —
Amortization of debt discount 20,578 52,100
Common stock issued for services 60,758 —
Share based compensation-amortization of the &irevof stock options 114,617 152,182
Loss on warrant derivative liability 84,561 2,038,226
Gain on settlement of accounts payable — (4,195)
Changes in operating assets and liabilities:
Accounts receivable (7,016) 15,391
Accounts payable and accrued expenses (113,062) (56,893)
Other assets 251,328 (75,000)
Net cash used in operating activi (528,486) (566,688)
Cash Flows From Investing Activities
Purchases of oil and gas properties (106,835) —
Purchases of fixed assets — (1,293)
Proceeds from sale of oil and gas properties antirecovery 275,000 1,857
Net cash provided by investment activi 168,165 564
Cash Flows From Financing Activities
Proceeds from sales of common stock 200,100 1,842,112
Proceeds from notes payable — 100,000
Payments on notes payable (50,000) —
Proceeds from notes payable to related parties — 100,500
Payments on notes payable to related parties — (160,500)
Other changed in due to (from) related parties 18,764 (42,221)
Net cash provided by financing activit 168,864 1,839,891
Net increase (decrease) in ¢ (191,457) 1,273,767
Cash at beginning of period 247,851 18,793
Cash at end of period $ 56,394 $ 1,292,560

The accompanying notes are an integral part ofér@msolidated financial statements



STRATEGIC AMERICAN OIL CORPORATION
CONSOLIDATED STATEMENTS OF CASH FLOWS (CONTINUED)

Three months ended

October 31,
2010 2009
(Restated) (Restated)

Supplemental Disclosures:

Interest paid in cash — —

Income taxes paid in cash — —
Non-cash investing and financing

Non-cash capitalized interest $ 24,858 —

Asset retirement obligation sold 12,132 —

Stock for accounts payable — $ 476,696

Stock for prepaid consulting fees — 43,278

Debt discount — 32,000

Exercise of warrants classified as a derivative 153,445 —

The accompanying notes are an integral part ofér@msolidated financial statements



STRATEGIC AMERICAN OIL CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Unaudit ed)

Note 1 — Basis of presentation

The unaudited consolidated financial statemen&tidtegic American Oil Corporation have been pregan accordance with
accounting principles generally accepted in thetéthStates and the rules of the Securities anddfgghCommission (“SEC”), and
should be read in conjunction with the auditedriitial statements and notes thereto contained ionuval Report filed with the
SEC on Form 10-K for the year ended July 31, 201¢the opinion of management, all adjustments, isting of normal recurring
adjustments, necessary for a fair presentatiomah€ial position and the results of operationstiigrinterim periods presented have
been reflected herein. The results of operationgterim periods are not necessarily indicatif/¢he results to be expected for the
full year. Notes to the financial statements whiaiuld substantially duplicate the disclosures cimei@ in the audited financial
statements for the most recent fiscal year endigd31, 2010, as reported in the Form 10-K, havenlmwitted.

Reclassifications
Certain prior year amounts have been reclassifiedhform with the current presentation.

Restatement

These consolidated financial statements have lEstated as more fully discussed in Note 3 — Rentie

Recently issued or adopted accounting pronouncements

Recently issued or adopted accounting pronouncenaeatnot expected to have, or did not have, arfabit@pact on our financial
position or results from operations.

Note 2 — Going Concern

The accompanying consolidated financial statembate been prepared on the basis of a going congeich contemplates the
realization of assets and the satisfaction of liiéxs in the normal course of business. As refidcin the accompanying financial
statements, we had a working capital deficit 0f7$2,814 and an accumulated deficit of $12,365,406f@ctober 31, 2010. These
factors raise substantial doubt about the compaatyily to continue as a going concern. The apiitthe Company to continue as a
going concern is dependent on raising additionpltabto fund ongoing exploration and developmemd altimately on generating
future profitable operations.

If we do not raise capital sufficient to fund owrsiness plan, Strategic may not survive.

The financial statements do not include any adjastsithat might be necessary if we were unablemtimue as a going concern.
Note 3 — Restatement

Three Months Ended October 31, 2010

Subsequent to issuing the report for the three hsoehded October 31, 2010, we discovered the fallperror that impacted the
consolidated balance sheets, consolidated statsrofEaperations, and consolidated statement of ttasis.

During the quarter ended October 31, 2010, we m@ized $412,598 of consulting expense associatddtwid option grants that
were contemplated but were not ultimately granted.

The results of the restatements are summarizeallas/$:

Consolidated Balance Sheets as of October 31, 2010:

Asreported Adjustment As restated
Additional paid-in capital $11,658,54 $ (412,598) $11,245,951
(12,778,0 (12,365,40

Accumulated deficit 3) 412,598 5)




Consolidated Statements of Operations for the thremonths ended October 31, 2010:

As reported Adjustment As restated

Consulting fees $ 940,733 $ (412,598) $ 528,135
Total operating expenses 1,379,969 (412,598) 967,371
Loss from operations (1,267,096) 412,598 (854,498)
Net Los: (1,378,242) 412,598 (965,644)
Basic and diluted loss per common share $ (0.03) $ 0.01 $ (0.02)

Consolidated Statements of Cash Flows for the thramonths ended October 31, 2010:

As reported Adjustment  As restated

Net los: $(1,378,242) $ 412,598 $ (965,644)
Share based compensation-amortization of the &irevof stock options $ 527,215 $ (412,598) $ 114,617

Three Months Ended October 31, 2009

Subsequent to issuing the report for the three hsoahded October 31, 2009, we discovered the follpwrrors that impacted the
balance sheets, statements of operations and cbemsige loss, and statements of cash flows.

1) In October 2009, our private placements includadants which had a “price protection” feature.(ian anti-dilution
feature; a ratchet down feature). As a resultwhgants are not considered indexed to our owckstand as such, they are
to be classified as liabilities and all future cas in the fair value of these warrants will beomgized currently in earnings
in our consolidated statement of operations urftkecaption “Other Items — Gain (loss) on warramivdgive liability” until
such time as the warrants are exercised or expine. previously filed financial statements reflectee warrants as indexed
to our own stock and classified them as a compomieaquity. See Note 7: Warrant derivative lialyilior a detailed
disclosure relating to these warrants.

2) In August 2009, we extended the term of warraritgnally issued with an equity raise. Becausewarrants that were
extended were originally issued with common sttto,fair values associated with this modificatibnidd have been recorded
as a deemed dividend. The previously filed findrat@ements reflected the extension as interesfiaance charges.

The restatement changes increase the loss inatersnt of operations and the accumulated defjci1h677,149, decreases
additional paid in capital by $2,713,189 and insesawarrant derivative liability by $4,390,338.

The results of the restatements are summarizeallas/:
Consolidated Balance Sheets as of October 31, 2009:

As reported Adjustment As restated

Warrant derivative liability $ — $ 4,390,338 $ 4,390,338
Total current liabilities 385,874 4,390,338 4,776,212
TOTAL LIABILITIES $ 408,727 $ 4,390,338 ¢ 4,799,065
Additional paid-in capital $10,854,470 $ (2,713,189)$ 8,141,281
Accumulated deficit (8,597,677) (1,677,149) (10,274,826)
TOTAL SHAREHOLDERS’ EQUITY $ 2,334,819 $ (4,390,338)¢ (2,055,519)

Consolidated Statements of Operations for the thresonths ended October 31, 2009:

As reported Adjustment As restated

Interest and financing charges $ 431,145 $ (361,077) $ 70,068
Loss on warrant derivative liability — (2,038,226) (2,038,226)
NET LOSS (1,027,400) (1,677,149) (2,704,549)

BASIC AND DILUTED LOSS PER SHARE $ (0.03) $ (0.05) $ (0.08)




Consolidated Statements of Cash Flows for the thremonths ended October 31, 2009:

As reported Adjustment As restated

Net los: $ (1,027,400) $ (1,677,149) $ (2,704,549)
Non cash interest & financing char $ 413,177 $ (361,077) $ 52,100
Loss on warrant liability $ — $ 2,038,226 $ 2,038,226

Note 4 — Oil and Gas Properties
Oil and natural gas properties as of October 3102dhd July 31, 2010 consisted of the following:

October 31, 2010 July 31, 2010

Evaluated Properties

Costs subject to depletion $ 1,422,564 $ 1,459,552
Depletion (287,988) (265,872
Total evaluated properties 1,134,576 1,193,680
Unevaluated properties 616,082 734,533
Net oil and gas properti $ 1,750,658 $ 1,928,213

Evaluated properties

In September 2010, we sold our interest in the Bilease for cash proceeds of $75,000. The buyansssthe asset retirement
obligation, which was $12,132, associated withgraperty. The proceeds and the assumption of et astirement obligation were
treated as a reduction of capitalized costs inm@zrwe with rules governing full cost companies.

Additions to the full cost center during the threenths ended October 31, 2010 included lease ingpnewts built at our Barge
Canal properties for $26,055, land acquisition £0$t$1,828 and geological and geophysical cos&2af260.

In November 2010, we sold our working in inter@sbur Holt and Strahan properties for $100,000anetained overriding royalty
interest of 6.25%. (See Note 12 — Subsequent Eyent

Unevaluated properties

In August 2010, we entered into an agreement wabresultant to assist in marketing the Kenedy Ra@ase to investors. Under the
terms of the agreement, the consultant would recagi¥% working interest, carried to the casing paiarved out from our retained
portion of the lease. In September 2010, we weteessful in marketing this lease as discussed below

In September 2010, we assigned 81.25% workingdsten the Kenedy Ranch lease to Chinn Explorafiompany “Chinn” for
$200,000 cash. The agreement provides that Chithopérate the property and will drill a test wedithin 18 months of the date of
the agreement. We retained an 18.75% working istevehich will be carried to the casing point wifspect to the test well. As
discussed above, our marketing consultant receiV&®h working interest carved out from our inter&sius, after compensation of
the consultant, our working interest in Kenedy Ruaisc13.75%.

If Chinn does not perform its obligations under éissignment, the agreement provides that the egtauorking interest reverts to us.
The cash proceeds we received in conjunction Wwithagreement are treated as a reduction of capittost in accordance with
rules governing full cost companies.

Additions to the unevaluated properties duringttitee months ended October 31, 2010, include isteapitalized of $24,858,
exploration costs of 27,030, and acquisition co§%29,660.

Impairment

We account for our oil and natural gas producirtivéies using the full cost method of accountirgpaescribed by the United States
Securities and Exchange Commission (SEC). Undsmtieithod, subject to a limitation based on esticha#due, all costs incurred in
the acquisition, exploration, and development ofvpd oil and natural gas properties, includingrimé costs directly associated with
acquisition, exploration, and development actigitighe costs of abandoned properties, dry holeptyesical costs, and annual lease
rentals are capitalized within a cost center.



We evaluated our capitalized costs using the gk ceiling test as prescribed by the SecuritiesEarchange Commission at October
31, 2010 and July 31, 2010. At October 31, 201d Ady 31, 2010, our net book value of oil and gasperties did not exceed the
ceiling amount and thus, there was no impairment.

Changes in production rates, levels of reservégrdudevelopment costs, and other factors will mheitee our actual ceiling test
calculation and impairment analyses in future pigio

Note 5 — Asset Retirement Obligation
The following is a reconciliation of our asset rethent obligation liability as of October 31, 204rid July 31, 2009:

October 31, 2010 July 31, 2010

Liability for asset retirement obligation, begingiaf period $ 57,623 $ 22,662
Additions — 10,598
Liabilities sold (12,132) —
Revisions in estimated cash flows — 731
Accretion 2,394 23,632
Liability for asset retirement obligation, end @&frjnd $ 47,885 $ 57,623

Note 6 — Notes Payable

During March 2009, we sold $150,000 convertibleatebres, convertible at the greater of $0.25 pareshr 90% of the current
market price. The investor also received warramfarchase 600,000 shares of common stock at anisxgrice of $.60 per share
for an exercise period that expires September @B) 2We retained the right to redeem the converfibbmissory notes at any time
upon giving certain notice to the holder(s), anbjsct to paying a 20% premium. The debentures dateyest at 15% to be accrued
semiannually and payable in arrears. This saldtezsin net cash proceeds of $150,000.The fairevalithe proceeds was allocated
among the debentures and warrants based on thaiveefair values.

The intrinsic value of the beneficial conversioatige was $58,779. The relative fair value ofwlaerants and the intrinsic value of
the beneficial conversion feature totaling to $080,were recorded as a discount to the notes. Theseunts are being amortized
and charged to interest expense over the lifemhttes using the effective interest rate of 27&y@mnum.

As of October 31, 2010 and July 31, 2009, respelsti150,000 and $104,564 of the discount had hesartized. The note was
scheduled to mature in September 2010. We paidd@B®f the debt during the three months endedHi@ctd1, 2010. Principal of
$100,000 on the note remains unpaid as of Octobe2@®L0. We are working with the lender to regay/temaining outstanding
balance and there is no formal payment schedudé the date of this report. During the three morthded October 31, 2010, we
accrued interest of $5,625 at the contracted fai®&% on the amounts outstanding.

Note 7 - Fair Value

Accounting standards regarding fair value of firahmstruments define fair value, establish a ¢Hievel hierarchy which prioritizes
and defines the types of inputs used to measur@dhie, and establish disclosure requirementa$sets and liabilities presented at
fair value on the consolidated balance sheets.

Fair value is the amount that would be receivedftbe sale of an asset or paid for the transfer la&bility in an orderly transaction
between market participants. A liability is quaietif at the price it would take to transfer the iligbto a new obligor, not at the
amount that would be paid to settle the liabilityhithe creditor.

The three-level hierarchy is as follows:
e Level 1 inputs consist of unadjusted quoted prioesdentical instruments in active markets.
e Level 2 inputs consist of quoted prices for simitestruments.
e Level 3 valuations are derived from inputs whicé significant and unobservable and have the lopéstity.




Financial assets and liabilities are classifiethiir entirety based on the lowest level of infattis significant to the fair value
measurement. We have determined that certain maroaitstanding as of the date of these finantad¢ments qualify as derivative
financial instruments under the provisions of FASBC Topic No. 815-40,Derivatives and Hedging — Contracts in an Entit§&n
Stock” These warrant agreements include provisions desido protect holders from a decline in the sjuige (‘down-round’
provision) by reducing the exercise price in therdwve issue equity shares at a price lower tharexercise price of the

warrants. As a result of this down-round provisithre exercise price of these warrants could beiflraddbased upon a variable that
is not an input to the fair value of a ‘fixed-faréd’ option as defined under FASB ASC Topic No5810 and consequently, these
warrants must be treated as a liability and reabetdair value at each reporting date.

The fair value of these warrants was determinedigusie Black-Sholes option pricing method with ahgnge in fair value during
the period recorded in earnings as “Other incompdrse) — Gain (loss) on warrant derivative lidpili

Significant inputs used to calculate the fair vabfiche warrants include expected volatility and tisk-free interest rate.

The following table sets forth by level within tfar value hierarchy our financial assets and liibs that were accounted for at fair
value on a recurring basis as of October 31, 2010.

Fair Value Measurement at October 31, 2010
Carrying Value at
October 31, 2010 Level 1 Level 2 Level 3

Derivative warrant liability $ 2,342,825 — — $2,342,825

The carrying amounts reported in the balance sfwetash, accounts receivable, accounts receivahlelated party, accounts
payable and accrued expenses, and convertible payeble approximate their fair market value bamedhe short-term maturity of
these instruments.

Note 8 — Warrant Derivative Liability

Effective July 31, 2009, we adopted FASB ASC Tdga 815-40 (formerly EITF 07-05) which defines deteing whether an
instrument (or embedded feature) is indexed tondityés own stock. This literature specifies thatantract that would otherwise
meet the definition of a derivative but is bothi@exed to our own stock and (b) classified ircktmlders’ equity in the statement of
financial position, would not be considered a dafixe financial instrument and provides a new twepsnodel to be applied in
determining whether a financial instrument or arbedded feature is indexed to an issuer’s own stockthus able to qualify for the
scope exception.

Certain warrants we issued during the year endiyd3ly 2010 are not afforded equity treatment beedhese warrants have a
down-round ratchet provision on the exercise prieea result, the warrants are not considered iedléx our own stock, and as such,
all future changes in the fair value of these watsavill be recognized currently in earnings in oansolidated statement of
operations under the caption “Other income (expensgain (loss) on warrant derivative liability” tilrsuch time as the warrants are
exercised or expire. The total fair values of trenants issued during the year ended July 31, 2t been recognized as a
derivative liability.

870,000 of the warrants classified as derivatived iasued during November 2009 were exercised guhie three months ended
October 2010 for $200,100. This reduced the devediability by $153,445 and increased the addisibpaid-in capital by the same
amount.

The following table sets forth the changes in #iealue measurement of our Level 3 derivativeraatrliability during the three
months ended October 31, 2010:

Beginning balance — August 1, 2010 $ 2,411,709
Issuance of derivative warrants —
Reduced for warrants exercised (153,445)
Change in fair value of derivative liability 84,561
At October 31, 2010 $ 2,342,825

The $68,884 change in fair value was recordedrasliaction of the derivative liability as an $84,5@1realized loss on the change in
fair value of the liability in our statement of options and a $153,445 adjustment to paid in clpgtated to the exercise during the
period of warrants classified as derivative lidaka8.



Note 9 -Stockholder’s Deficit
Common Stock | ssuances
For exercise of warrants for cash:

During the three months ended October 31, 201@gagregate of 870,000 share purchase warrants wereiged for net proceeds of
$200,100. The warrants were derivative warrargspalingly, the warrant derivative liability asthie date of exercise, $153,445 was
reclassified to paid in capital.

For services:

During the three months ended October 31, 2010ssued 291,666 shares of common stock to conssifanservices valued at
$60,758. The shares were valued using the cloaergiet price on the date of grant.

Stock options

During the three months ended October 31, 201@ramrted options to purchase 1,400,000 shares ofroonstock to two
consultants and one of our officers. The compensakpense associated with compensatory stocknsgpdioring the three months
ended October 31, 2010 was $114,617. (See Note 10).

Note 10 — Stock Options and Warrants

During August 2010, the Board of Directors authedizand approved the adoption of the 2010 StockntheePlan (the “2010 Plan”).
An aggregate of 5,000,000 shares of our commork sty be issued under the plan. The 2010 Plannsrastered by the Board of

Directors which has substantial discretion to datee persons, amounts, time, price, exercise teambyestrictions of the grants, if
any.

The following is a description of options grantedlar the 2010 Plan during the quarter ended Oct@hbe2010:

e In August 2010, options to purchase 1,400,000eshaf common stock with an exercise price of $.20ghare and a term of
three years were granted to one of our officerise fair value of the options on the date of graas %173,611. The options
vest 25% each six months over the 18 months foligwihe award with the first 25% or 350,000 shaesting immediately.

During 2009, the Board of Directors authorized apgroved the adoption of the 2009 Re-Stated Stowditive Plan (the “2009
Plan™). An aggregate of 10,000,000 of the Compasliares may be issued under the plan. The Stoektine Plan is administered
by the Board of Directors which has substantiatiditon to determine persons, amounts, time, pegercise terms, and restrictions
of the grants, if any. There were no grants utide2009 plan during the quarter ended Octobe2310.

The following table provides information about @pis granted to consultants under our stock incemians during the three months
ended October 31, 2010 and 2009:

2010 2009
Number of options grant: 1,400,000 —
Compensation expense recognized $ 114617 % 76,800
Compensation cost capitalized — —
Weighted average fair value of options granted $ 0.20 —

The following table details the significant assuimps used to compute the fair market values ofkstqution expense during the three
months ended October 31, 2010 and 2009:

2010 2009
Risk-free interest rate 1.27% 2.31%
Dividend yield 0% 0%
Volatility factor 153.00% 149.7%

Expected life (years) 1.5 -2 year 5.5 years



For the options on a graded vesting schedule, tuaa&te the fair value of the award as of the endaath reporting period and
recognize an appropriate portion of the cost basetthe fair value on that date. When the awardsy@ge adjust the cost previously
recognized so that the cost ultimately recognizegtjuivalent to the fair value on the date theguerince is complete.

Based on the fair value of the options as of Oat@de 2010 there was $222,009 of unrecognized casgi®n costs related to
non-vested share based compensation arrangemants@under the plan.

Summary information regarding stock options issaled outstanding as of October 31, 2010 is as fallow

Weighted
average
Weighted remaining
Average Shar Aggregate  contractual life
Options Price intrinsic value (years)
Outstanding at year ended July 31, 2010 8,705,000 $ 03C $ 20,000 5.40
Granted 1,400,000 0.2C
Exercised — —
Expired (425,000) 0.3t
Outstanding at October 31, 2010 9,680,000 $ 0.2¢ $ 21,250 4,94
Warrants

During the three months ended October 31, 2010,08D0derivative warrants granted during Novemb&2@ere exercised for cash
(See Note 8).

Summary information regarding common stock warr&s#sed and outstanding as of October 31, 2019 fsllaws:

Weighted

average

Weighted remaining
Average Shar Aggregate  contractual lifi

Warrants Price intrinsic value (years)

Outstanding at year ended July 31, 2010 23,599,067 $ 0.42 — 3.02
Granted — — — —
Exercised (870,000) 0.23 — —
Expired (5,758,238) 0.96 — —
Outstanding at October 31,2010 16,970,829 $ 0.24 — 3.7¢

Note 11 — Related Party Transactions

A company controlled by one of our officers opesater Barge Canal properties. The following tetlenmarizes the activity
associated with the Barge Canal properties:

As of October 31, 2010 and July 31, 2010 respdgtivee had outstanding accounts receivable as®atiaith these properties of
$10,211and $28,975and no accounts payable.

During November and December 2010, we received 8203n proceeds of promissory notes payable frelated parties as further
discussed in Note 12 — Subsequent Events.



Note 12 — Subsequent Events

We issued a promissory note towards funds recdieed a director of the company of $10,000 during/8imber 2010. It is payable
on demand after 90 days and bears interest pagabhé per annum.

We issued a promissory note for funds received foomchairman of the Board of $10,000 during Novenf010. It is payable on
demand after 90 days and bears interest payabBé @ier annum.

We issued a promissory note to an officer of thegany of $8,300 during November 2010. It is payaslelemand after 90 days and
bears interest payable at 6% per annum.

During November 2010, we sold our working intetiashe Holt and Strahan leases for $100,000 amdaéned overriding
royalty interest of 6.25%. We received a promigsmte, with no interest and payable through potida payments, issued from

the buyer for the $100,000 sales price. Our monthbgluction payments will be 5% of the revenue ftbmwells until the note is
repaid.

We issued a promissory note for funds received foomchairman of the Board of $175,000 during Dewen®2010. The principal is

payable one year from the date of issuance and li@arest payable at 6% per annum. Accrued istésgayable on a quarterly
basis.



CAUTIONARY STATEMENT ON FORWARD-LOOKING INFORMATION

The Company is including the following cautionatgtement to make applicable and take advantageedfdfe harbor provision of
the Private Securities Litigation Reform Act of B@r any forward-looking statements made by, obehalf of, the Company. This
quarterly report on Form 10-Q contains “forwardldimgy statements” (as that term is defined in Sec®dA(i)(1) of the Securities
Act of 1933), including statements concerning plafgectives, goals, strategies, expectationsréutuents or performance and
underlying assumptions and other statements whielther than statements of historical facts. Saolard looking statements
involve risks and uncertainties which could causteia results or outcomes to differ materially frémse expressed in the forward
looking statements. Some of the factors that coalgse actual results to differ materially fromsh@xpressed in such forward
looking statements are set forth in the sectioitledt‘Risk Factors” and elsewhere throughout tigm 10-Q. Our expectations,
beliefs and projections are expressed in good &ithare believed by us to have a reasonable lbasi#)ere can be no assurance that
our expectations, beliefs or projections will résarlbe achieved or accomplished. We have no atidig to update or revise forward
looking statements to reflect the occurrence afrievents or circumstances.

Item 2 Management’s Discussion and Analysis of Fimeial Condition and Results of Operations
OVERVIEW

As used in this Quarterly Report: (i) the terms "whas”, “our”, “Strategic”, “Penasco” and the “Cgmany” mean Strategic American
Oil Corporation and its wholly owned subsidiarynBsco Petroleum Inc., unless the context othemeigeires; (ii) “SEC” refers to
the Securities and Exchange Commission; (iii) “S#es Act” refers to the Securities Act of 1938,amended; (iv) “Exchange Act”
refers to the Securities Exchange Act of 1934 nasrmled; and (v) all dollar amounts refer to Unigdtes dollars unless otherwise
indicated.

The following discussion of our plan of operatioresults of operations and financial condition aral for the three months ended
October 31, 2010 should be read in conjunction withunaudited consolidated interim financial stegets and related notes for the
three months ended October 31, 2010 included sQhiarterly Report, as well as our Annual Reporform 10-K for the year
ended July 31, 2010.

General

We are a natural resource exploration and productimpany engaged in the exploration, acquisitimh@development of oil and gas
properties in the United States. As of Novembet(1L,0, we maintain developed and undeveloped agtieafexas and undeveloped
acreage in lllinois. As of November 1, 2010, wergvproducing oil and gas from our working inteiaghree wells in Texas. Prior
to November 1, 2010, we held producing propertigdsouisiana.

Our undeveloped acreage in the lllinois basin ja@ht to current or past producing wells. Drilliaigd completion costs are lower
than in many other producing basins and the netmas are higher. Our leases in lllinois averagg%het revenue interest with
100% working interest. Multiple pay zones are iatkcl in leasehold areas including the Cypressdseiux Vases, Ste. Genevieve,
Salem, Saint Lewis and Warsaw formations. Maximuith depths will be approximately4,000 feet.

We continue to review and evaluate submittals @perties in Louisiana, Texas, Illinois and otheaar of the continental United
States.

Recent Activities

In September 2010, we assigned 81.25% workingesten the Kennedy Ranch lease to Chinn ExplordtiGhinn”). Our
remaining working interest is carried to the cagioint with respect to the first test well. Drilfj of the well commenced on
November 30, 2010.

Results of Operations
Production data:

Three Months ended October 31,

2010 2009
Qil (Bbls) Gas (Mcf) Total (Mcfe) Oil (Bbls) Gas (Mcf)  Total (Mcfe)
Production 1,381 2,871 11,159 1,113 3,043 9,722
Average sales price 73.80 3.81 10.11 67.04 2.73 8.53

Average lease operating expense 9.00 5.40



Statements of operations:

Three Months Ended

October 31,
2010 2009 Increase/ %
(Restated) (Restated) (Decrease) change
Revenues $ 112,870 $ 82,933 29,940 36%
Operating expenses
Lease operating expense 101,26 52,469 48,795 93%
Depreciation, depletion, and amortization 23,00( 16,050 6,950 43%
Accretion 2,39¢ — 2,394 100(%
Consulting fees 528,13! 309,063 219,072 71%
Management fees 156,87( 102,546 54,324 53%
%
Other general and administrative expense 155,70t 199,060 (43,357 (22
Total operating expenses 967,37: 679,188 288,183 42%
Loss from operations (854,49)) (596,25 (258,24 43%
%
Interest expense, net (26,58Y) (70,06¢) (43,487 (62
%
Gain on warrant derivative liability (84,567) (2,038,22) (1,953,66) (96)
%
Net los: $ (965,64) $(2,704,549) $ (1,738,905) (64)

During the quarter ended October 31, 2010, we mized $412,598 of consulting expense associatddtwi option grants that
were contemplated but were not ultimately grant&tiese financials have been restated to correcrtioe.

We recorded a net loss for the three months endsab@r 31, 2010 of $965,644 or $0.02 basic andatilioss per share compared to
a net loss available to common shareholders of0#2549 or $0.08 basic and diluted loss per sharthéocomparable quarter of
20009.

Revenue

Revenues from oil and gas properties were $112J87viBg the three months ended October 31, 2010 acedpto $82,933 during the
three months ended October 31, 2009. Significameldements or changes between these periods direeoiubelow:

e Barge Canal: Revenue from the Barge Canal prejast$67,501for the three months ended October®I, s compared
to $47,184 for the three months ended October @19 ZThis represents an increase of $20,317. Tasspsimarily due to
higher oil and gas prices.

e Louisiana properties: Revenue from the propeftieated in Louisiana was $45,372 for the three imoended October 31,
2010 as compared to $34,743 for the comparableg@i2009. This represents an increase of $10,628s is due to
increased production and higher oil prices. Duegtember 2010, we sold our working interest én@ixon project and
effective November 1, 2010, we sold our workingiast in our remaining oil and gas properties initi@ana. We retained
an overriding interest in the Holt and Strahan prtips that were sold in November. Accordingly, witt continue to have
some revenue from our Louisiana properties; butdélienues will decline significantly in future ped.

Operating expenses
Oil and gas operating costs were $101,264 duriaghtee months ended October 31, 2010, compar®s2d69 in the prior year.
This represents an increase of 93% or $48,795ifl8@nt developments or changes in direct operatwgts per project are outlined

as follows:

e Barge Canal: Direct operating costs were $49,380hd the three months ended October 31, 2010 mpaced to costs of
$29,819 during the three months ended October@®19.2



e South Delhi/Big Creek Field: Direct operating costere $42,358 during the three months ended Oc8ihe010 as
compared to costs of $21,904 during the three nsoerticled October 31, 2009.

Depletion, depreciation and amortization (DD&A)

For the three months ended October 31, 2010, warded DD&A expense of $23,000 compared to $16,@80tHe three months
ended October 31, 2009 representing an increa$®,660. This increase is primarily due to addititmghe depletable base as of
October 31, 2010.

Accretion of asset retirement obligation

Accretion expense for asset retirement obligatinogeased by $2,394 for the three months endedb@ct®il, 2010 compared to the
same period in 2009. In accordance with SFAS 143discount the fair value of our asset retireméifigations and record accretion
expense due to the passage of time using the shterethod of allocation. Accordingly, the acaratexpense is a function of the
balance of the asset retirement obligation.

Consulting Fees
Consulting fees for the three months ended Oct8beP010 increased by $219,072 from the compa2@08 quarter to $528,135.
The increase is primarily attributable to the coatiph of major investor relations consulting prageloy two consultants in 2010.

Management Fees

Management fees for the three months ended Oc8ihe2010 increased by $54,324 from the compara®0d® Zuarter to $156,870.
This is due to increase in stock based expens®g8®752 and a decrease in other expenses $21,Aa8ntrease in the expenses
relate to option grants to a member of the managethging the current quarter. The decrease inrattagement fees was
attributable to contracts and bonus payments iptioe period and which were not incurred during tlurrent period.

General and administrative expense (G& A expense)

G&A expense for the three months ended Octobe2@10 decreased 22% from the comparable 2009 quear$di55,708. The
decrease is primarily attributable to decreasésgal fees and foreign exchange loss. Travel aathption expenses also decreased
in 2010 in comparison to the prior period.

Interest expense

Interest expense for the quarter ended Octobe2@®) amounted to $26,585 compared to $70,068 indhgarable quarter ended
2009. Amounts in the account relate to interestsueed on notes and accretion of debt discountenBthe current quarter, interest
expenses decreased in comparison to the priordpbacause there was only one note payable outeg@imd2010. Additionally,
accretion of discount associated with the debteuasplete in September 2010.

Losson derivative liabilities

For the three months ended October 31, 2010, werned a loss on derivatives of $84,561.This losamared to a $2,038,226 loss
for the 2009 comparable quarter. The loss in thertqu ended October 31, 2009 consists of the umeghloss on the date of initial
recognition of the derivative warrant liability 82,058,255 and the change due to mark-to- markeatian at October 31, 2009 of
$20,009. During the corresponding current perite, ¢xpense consists of only the mark-to-marketatan for the quarter of

$84,561.

Net loss
For the quarter ended October 31, 2010, net los®dsed $1,738,905 from the comparable quarted@3.2This change is due to the
factors discussed above; it is primarily attriblgato the $1,953,665 decrease in the loss on dirévbabilities.

CRITICAL ACCOUNTING POLICIES

The financial statements have been prepared iroomitfy with accounting principles generally accepie the United States of
America and the rules of the Securities and Exca@gmmission (“SEC”). The preparation of finanagttements in conformity

with U.S. generally accepted accounting principéegiires us to make estimates and assumptionaffeat the reported amounts of
assets and liabilities, the disclosure of contingessets and liabilities at the date of the finalnstatements and the reported amounts
of revenues and expenses during the reporting ge&rio



We regularly evaluate the accounting policies asttirates that we use to prepare our consolidateshfial statements. In general,
our estimates are based on historical experiemc@formation from third party professionals, andvarious other assumptions that
are believed to be reasonable under the factsiendrstances. Actual results could differ from thestimates made by
management.

We believe that our critical accounting policies astimates include the accounting for oil andaperties, long-lived assets
reclamation costs, the fair value of our warramhdgive liability, and accounting for stock-bassaimpensation.

See Note 1 of our consolidated financial statemfemteur year ended July 31, 2010 for a summarhe$e and other significant
accounting policies.

Off-Balance Sheet Arrangements

We have not entered into any off-balance sheehgements that have or are reasonably likely to lhamarrent or future effect on
our financial condition, changes of financial cdiati, revenues, expenses, results of operatiansdity, capital expenditures or
capital resources that is material to investors.

Liquidity and Capital Resources

The following table sets forth our cash and workiagital as of October 31, 2010 and July 31, 2010:

October 31, July 31,

2010 2010
Cash reserves $ 56,39« $ 247,85:
Working capital (deficit) $(2,792,81) $ (2,524,78)

Subject to the availability of additional financinge intend to spend approximately $3,000,000 tivemext twelve months in
carrying out our current plan of operations. At@bar 31, 2010, we had $56,394 of cash on hand aratking deficit of $2,792,814
($2,342,825 is attributable to a warrant derivatiability which would ordinarily be settled in stk). As such, our working capital
will not be sufficient to enable us to pursue aade operating costs, to pay our general and agtnaitive expenses, and to pursue
our plan of operations over the next twelve monite.estimate that we will need to receive additidnads of approximately
$3,000,000 during the next twelve months, eithesubh the sale of capital stock, borrowing, or frimereased oil/gas production
revenue. Our management is currently making sicgnifi efforts to secure the needed capital, butave Imot yet secured any
commitments with respect to such financing. If we ot able to obtain financing in the amounts ieglior on terms that are
acceptable to us, we may be forced to scale bacandon, our plan of operations.

Various conditions outside of our control may detifeom our ability to raise the capital neede@xecute our plan of operations,
including the prices of oil and natural gas, aslaslthe overall market conditions in the interoaél and local economies. We
recognize that the United States economy has sdffiarough a period of uncertainty during which ¢apital markets have been
depressed from levels established in recent yaatdsthat there is no certainty that these levellsstebilize or reverse. We also
recognize that the price of oil decreased from axiprately $140 per barrel in 2008 to under $40kzerel in February of 2009 but
has increased to approximately $85 per barrel &®November 2010. If the price of oil dropsewdls in previous years, we
recognize that it will adversely affect our abilttyraise additional capital. Any of these factoosld have a material impact upon our
ability to raise financing and, as a result, upanghort-term or long-term liquidity.

Going Concern

Our current sources of revenue are inadequateotoda incoming cash flows to sustain our futureragiens. As outlined above, our
ability to pursue our planned business activitiedapendent upon our successful efforts to raidiiadal equity financing. These
factors raise substantial doubt regarding ourtgtii continue as a going concern. Our consolidéitexthcial statements have been
prepared on a going concern basis, which impliaswe will continue to realize our assets and disgé our liabilities in the normal
course of business. As of October 31, 2010, wealtadmulated losses of $12,365,405 since incepflanfinancial statements do
not include any adjustments to the recoverability elassification of recorded asset amounts arssidieation of liabilities that might
be necessary should we be unable to continue am@ goncern. If we do not raise capital sufficiemfund our business plan,
Strategic may not survive.



Net Cash Used in Operating Activities

Operating activities during the quarter ended Oet@i, 2010 are comparable to the prior year; veel gash of $528,486 compared
to $566,688 during the quarter ended October 309 20perating activities have primarily used cash aesult of the operating and
organizational activities such as consulting arafgasional fees, direct operating costs, managefeestand travel and promotion.

Net Cash Used in Investing Activities

During the quarter ended October 31, 2010, invgsittivities provided cash of $168,165 compare®5®4 during the quarter ended
October 31, 2009. The changes between such pegtates primarily to the sale of working interasbur Kenedy and Dixon
projects in 2010.

Net Cash Provided by Financing Activities

As we have had limited revenues since inceptionhaxe financed our operations primarily througlvaté placements of our stock.
Financing activities during the quarter ended Oet@1, 2010 provided cash of $168,864 compared 839,891 during the quarter
ended October 31, 2009. This is attributable $@aificant stock private placement in 2009.

Item 3. Quantitative and Qualitative Disclosures Alout Market Risk
Not required because we are a smaller reportingpeomn

Item 4. Controls and procedures

Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participatiorceftain members of our management, including diefExecutive Officer and
Chief Financial Officer, we completed an evaluatidithe effectiveness of the design and operatfamuodisclosure controls and
procedures (as defined in Rules 13a-15(e) and 5%el} 1o the Securities Exchange Act of 1934, asna®e (the “Exchange
Act”). In light of the deficiencies in our integthcontrol over financial reporting disclosed irr @mnual report for our fiscal year
ended July 31, 2010, which have not been remed&sted the end of the period covered by this QugrReport, our Chief
Executive Officer and Chief Financial Officer comdéd, after the evaluation described above, thatlisalosure controls and
procedures were not effective as of October 31028% a result of this conclusion, the consoliddtedncial statements for the
period covered by this report were prepared withigaar attention to the material weaknesses presty disclosed. Accordingly,
management believes that the consolidated finastagments included in this Quarterly Report ygiresent, in all material
respects, our financial condition, results of oiers and cash flows as of and for the periodsgmtesl.

Internal Control over Financial Reporting
In connection with our evaluation of our disclosuomtrols and procedures that occurred during aestrflscal quarter, we identified

no change in our internal control over financiglaging that has materially affected, or is reasbynhkely to materially affect, our
internal control over financial reporting.



Part Il Other Information
Item 1. Legal Proceedings

We are not a party to any material legal proceedimgy are we aware of any legal proceedings peratitigreatened against us or our
properties.

Iltem 1A. Risk Factors

For information regarding our risk factors seeribk factors disclosed in Item 1A of our Annual Reon Form 10-K filed on
November 15, 2010. There have been no materialgesainom the risk factors previously disclosedunlsAnnual Report.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

During our quarter ended October 31, 2010, we e following unregistered equity securities:

Effective September 2, 2010, we issued 100,00@shafrrestricted common stock at a deemed prié® &5 per share to one
shareholder pursuant to the terms of a serviceseaggnt. We relied on an exemption from registrefiim accredited investors under
Rule 506 of Regulation D of the Securities Act an@Bection 4(2) of the Securities Act.

Effective September 20, 2010, we issued 150,008shaf restricted common stock at a deemed pri®df933 per share to one
shareholder pursuant to the terms of a serviceeaggnt. We relied on an exemption from registnafiim accredited investors under
Rule 506 of Regulation D of the Securities Act.

Item 3. Defaults Upon Senior Securities

None.

Item 4. (Removed and Reserved)

None.

Item 5. Other Information

None.

Item 6. Exhibits

Exhibit 31.1 - Certification of Chief Executive @fér of Strategic American Oil Corporation requitedRule 13a-14(a) or Rule
15d-14(a) of the Securities Exchange Act of 1934adopted pursuant to Section 302 of the Sarbarksr@ct of 2002.

Exhibit 31.2 - Certification of Chief Financial @fér of Strategic American Oil Corporation requiteadRule 13a-14(a) or Rule
15d-14(a) of the Securities Exchange Act of 1934adopted pursuant to Section 302 of the Sarbarks @ct of 2002.

Exhibit 32.1- Certification of Chief Executive Officer of Stegic American Oil Corporation pursuant to Sectif6 &f the
Sarbanes-Oxley Act of 2002 and Section 1350 of 18Tl 63.

Exhibit 32.2 - Certification of Chief Financial @fér of Strategic American Oil Corporation pursuenSection 906 of the
Sarbanes-Oxley Act of 2002 and Section 1350 of 18Tl 63.
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EXHIBIT 31.1

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAS$-OXLEY ACT OF 2002

I, Jeremy Glenn Driver, certify that:
1. | have reviewed this 10-Q/A of Strategic Amenicail Corporation;

2. Based on my knowledge, this report does notatomny untrue statement of a material fact ortéonstate a material fact
necessary to make the statements made, in ligheafircumstances under which such statementswade, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the consolidated firdrstatements, and other financial informationudeld in this report, fairly
present in all material respects the financial oo results of operations and cash flows ofréngistrant as of, and for, the periods
presented in this report;

4. The registrant's other certifying officer(sdrare responsible for establishing and maintgmiisclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1B§d)) and internal controls over financial repayt(as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

(a) Designed such disclosure controls and proesdar caused such disclosure controls and proesdaotbe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

(b) Designed such internal control over financégdorting, or caused such internal control oveatritial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and preséenmtbds report our conclusions
about the effectiveness of the disclosure conantsprocedures, as of the end of the period cousyelis report based on such
evaluation; and

(d) Disclosed in this report any change in thastegnt's internal control over financial reportitigit occurred during the registrant's
most recent fiscal quarter (the registrant's fofisital quarter in the case of an annual repost tias materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportingfan

5. The registrant's other certifying officer(sgdrhave disclosed, based on our most recent eN@tuaf internal control over
financial reporting, to the registrant's auditangl he audit committee of the registrant's boardirctors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal obotrer financial reporting which
are reasonably likely to adversely affect the regig's ability to record, process, summarize apebrt financial information; and

(b) Any fraud, whether or not material, that inved management or other employees who have aisa@mifole in the registrant's
internal control over financial reporting.

Date: March 21, 2011

By: /s/ Jeremy Glenn Driver
Jeremy Glenn Driver
Chief Executive Officer
Principal Executive Officer




EXHIBIT 31.2

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAS$-OXLEY ACT OF 2002

[, Johnathan Lindsay, certify that:
1. | have reviewed this 10-Q/A of Strategic Amenicail Corporation;

2. Based on my knowledge, this report does notatemny untrue statement of a material fact ortéonstate a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the consolidated firrstatements, and other financial informationudeld in this report, fairly
present in all material respects the financial oo results of operations and cash flows ofréngistrant as of, and for, the periods
presented in this report;

4. The registrant's other certifying officer(sdrare responsible for establishing and maintgmiisclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1B§d)) and internal controls over financial repayt(as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd have:

(a) Designed such disclosure controls and proesgur caused such disclosure controls and proesdaoibe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrie period in which this report is being prepared

(b) Designed such internal control over financégdorting, or caused such internal control oveatritial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presénmtbds report our conclusions
about the effectiveness of the disclosure conantsprocedures, as of the end of the period cousyelis report based on such
evaluation; and

(d) Disclosed in this report any change in thastegnt's internal control over financial reportitigit occurred during the registrant's
most recent fiscal quarter (the registrant's fofisital quarter in the case of an annual repost tias materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportingfan

5. The registrant's other certifying officer(sgdrhave disclosed, based on our most recent e@tuaf internal control over
financial reporting, to the registrant's auditonsl éhe audit committee of the registrant's boardigctors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal obotrer financial reporting which
are reasonably likely to adversely affect the regig's ability to record, process, summarize apebrt financial information; and

(b) Any fraud, whether or not material, that inved management or other employees who have aisa@mifole in the registrant's
internal control over financial reporting.

Date: March 21, 2011

By:_/s/ Johnathan Lindsay
Johnathan Lindsay
Chief Financial Officer
Principal Accounting Officer




EXHIBIT 32.1

CERTIFICATIONS PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

In connection with the Quarterly Report of Strate@imerican Oil Corporation on Form 10-Q/A for theaqter ended October 31,
2010, as filed with the Securities and Exchange @@sion (the "Report"), Jeremy Glenn Driver, Chtafcutive Officer of
Strategic American Oil Corporation, does herebyifsepursuant to 906 of the Sarbanes-Oxley Ac2092 (18 U.S.C. 1350), that to
his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgfeaAct of 1934; and

(2) The information contained in the Report faphlgsents, in all material respects, the finanaaldition and results of operations of
the Company.

Date: March 21, 2011

By: /s/ Jeremy Glenn Driver

Jeremy Glenn Driver
Chief Executive Officer
Principal Executive Officer

A signed original of this written statement reqditey Section 906, or other document authenticatieggnowledging, or otherwise

adopting the signatures that appear in typed foithinvthe electronic version of this written statemhrequired by Section 906, has
been provided to the Company and will be retaingthe Company and furnished to the Securities arch&ge Commission or its

staff upon request.




EXHIBIT 32.2
CERTIFICATIONS PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)
In connection with the Quarterly Report of Strate@imerican Oil Corporation on Form 10-Q/A for theaqter ended October 31,
2010, as filed with the Securities and Exchange @asion (the "Report”), Johnathan Lindsay, Chiefdricial Officer of Strategic
American Oil Corporation, does hereby certify, uanst to 906 of the Sarbanes-Oxley Act of 2002 (18.0. 1350), that to his
knowledge:
(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgjeaAct of 1934; and

(2) The information contained in the Report faphgsents, in all material respects, the finanaaldition and results of operations of
the Company.

Date: March 21, 2011

By: /s/ Johnathan Lindsay

Johnathan Lindsay
Chief Financial Officer
Principal Accounting Officer

A signed original of this written statement reqditey Section 906, or other document authenticatiegfnowledging, or otherwise

adopting the signatures that appear in typed foithinvthe electronic version of this written statemhrequired by Section 906, has
been provided to the Company and will be retaingthe Company and furnished to the Securities arch&ge Commission or its

staff upon request.




